


Statement by the Manager

Z’/

In the opinion of the Directors of the Manager, the financial statements set out on pages 64 to 85 are drawn up in accordance
with the provisions of the Deed dated 15 June 2005 and the Supplemental Deeds dated 8 December 2006 and 1 December
2008, the Securities Commission’s Guidelines on Real Estate Investment Trusts, Securities Commission’s Guidelines for Islamic
Real Estate Investment Trusts, applicable securities laws and Financial Reporting Standards in Malaysia so as to give a true
and fair view of the financial position of Axis Real Estate Investment Trust at 31 December 2008 and of its financial performance
and cash flows for the year ended on that date.

For and on behalf of the Manager,
Axis REIT Managers Berhad,
Signed in accordance with a resolution of the Directors of the Manager:

ot =

Stephen Tew Peng Hwee

S

George Stewart LaBrooy

Kuala Lumpur,

Date: 20 February 2009




Statutory Declaration

|, George Stewart LaBrooy, the Director of Axis REIT Managers Berhad primarily responsible for the financial management of
Axis Real Estate Investment Trust, do solemnly and sincerely declare that the financial statements set out on pages 64 to 85,
are, to the best of my knowledge and belief, correct and | make this solemn declaration conscientiously believing the same to
be true, and by virtue of the provisions of the Statutory Declarations Act, 1960.

Subscribed and solemnly declared by the abovenamed at Kuala Lumpur on 20 February 2009.
P/
George Stewart LaBrooy

Before me:
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Trustee’s Report
To the Unitholders of Axis Real Estate Investment Trust (Established in Malaysia)

We have acted as Trustee of Axis Real Estate Investment Trust (“Axis-REIT”) for the financial year ended 31 December 2008.
In our opinion and to the best of our knowledge, Axis REIT Managers Berhad (“the Manager”) has managed Axis-REIT in
accordance with the limitations imposed on the investment powers of the Manager and the Trustee under the Deed dated
15 June 2005 and the Supplemental Deeds dated 8 December 2006 and 1 December 2008, the Securities Commission’s
Guidelines on Real Estate Investment Trusts, Securities Commission’s Guidelines for Islamic Real Estate Investment Trusts,
applicable securities laws and other applicable laws during the financial year then ended.

We have ensured the procedures and processes employed by the Manager to value and price the units of Axis-REIT are
adequate and that such valuation/pricing is carried out in accordance with the Deeds and other regulatory requirements.

We also confirm that the income distributions declared and paid during the financial year ended 31 December 2008 are in line
with and are reflective of the objectives of Axis-REIT. Three distributions have been declared for the financial year ended 31
December 2008 as follows:-

1) 1st interim income distribution of 0.75 sen per unit paid on 20 February 2008;

2) 2nd interim income distribution of 6.65 sen per unit paid on 29 August 2008; and

3) Final income distribution of 7.87 sen per unit payable on 27 February 2009.

For and on behalf of the Trustee,
OSK Trustees Berhad

W;

Ong Eu Jin
Chief Operating Officer

Kuala Lumpur,

Date: 20 February 2009




Independent Auditors’ Report

JTosthe-nitholders ofAxis*RealrEstatesdnvestment Trust (Established in Malaysia)

REPORT ON THE FINANCIAL STATEMENTS

We have audited the financial statements of Axis Real Estate Investment Trust (“Axis-REIT”), which comprise the balance sheet
as at 31 December 2008, and the income statement, statement of changes in equity and cash flow statement for the year then
ended, and a summary of significant accounting policies and other explanatory notes, as set out on pages 69 to 85.

Directors of Axis REIT Manager Berhad’s Responsibility for the Financial Statements

The Directors of Axis REIT Manager Berhad (the “Manager”) of Axis-REIT are responsible for the preparation and fair presentation
of these financial statements in accordance with the provisions of the Deed dated 15 June 2005 and the Supplemental
Deeds dated 8 December 2006 and 1 December 2008, the Securities Commission’s Guidelines on Real Estate Investment
Trusts, Securities Commission’s Guidelines for Islamic Real Estate Investment Trusts, applicable securities laws and Financial
Reporting Standards in Malaysia. This responsibility includes: designing, implementing and maintaining internal control relevant
to the preparation and fair presentation of financial statements that are free from material misstatement, whether due to fraud
or error; selecting and applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstances.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with approved standards on auditing in Malaysia. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on our judgment, including the assessment of risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, we consider internal control relevant to the
Manager’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Manager’s internal control.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Manager, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient appropriate to provide a basis for our opinion.

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with the provisions of the Deed dated 15
June 2005 and the Supplemental Deeds dated 8 December 2006 and 1 December 2008, Securities Commission’s Guidelines
on Real Estate Investment Trusts, Securities Commission’s Guidelines for Islamic Real Estate Investment Trusts, applicable
securities laws and Financial Reporting Standards in Malaysia so as to give a true and fair view of the financial position of Axis-
REIT as of 31 December 2008 and of its financial performance and cash flows for the year then ended.

Other Matters

This report is made solely to the unitholders of Axis-REIT and for no other purpose. We do not assume responsibility to any
other person for the content of this report.

KF- o "H_“‘\Zﬁ

KPMG Hasman Yusri Yusoff
Firm Number: AF 0758 Chartered Accountant
Chartered Accountants Approval Number: 2583/08/10(J)

Petaling Jaya,

Date: 20 February 2009
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Unitholders’ Statistics

‘/

ANALYSIS OF UNITHOLDINGS AS AT 31 DECEMBER 2008

Number of Number of
Size of Holdings Unitholders % Units Held
1-99
100 - 1,000
1,001 —= 10,000

10,001 - 100,000
100,001 = 12,795,049 #

10,295,050 ## and above

Total

# less than 5% of total issued units
H## 5% and above of total issued unit

TOP 30 UNITHOLDERS AS AT 31 DECEMBER 2008
AS LISTED IN THE REGISTER OF UNITHOLDERS

Ranking Unitholder No. of Units

33,790,000
19,418,000
12,693,600
11,266,000

9,449,300
9,400,000

8,634,000
7,429,800

6,979,200

6,700,000

6,417,700

5,914,200
5,691,100

5,000,000

%

0.00
0.10
1.59
4.39
73.13
20.79

100.00

% of Total
Issued Units




TOP 30 UNITHOLDERS AS AT 31 DECEMBER 2008
AS LISTED IN THE REGISTER OF UNITHOLDERS (CONTINUED)

Ranking Unitholder No. of Units

4,830,500

3,500,000
3,300,000

3,300,000

3,252,100

2,901,000

2,853,500
2,834,600

2,666,000
2,609,300

1,900,000
1,895,000

1,864,800

1,850,000

1,626,700

1,520,000

% of Total
Issued Units




Glossary

‘—” o

Axis-REIT / the Trust
Bursa Securities / the Exchange

Deed

DPU
GAV
Gearing

Gross Revenue

Islamic REIT
MER

Manager

NAV
NTA

Net Lettable Area

oMV

PTR

Property Manager
REIT(s)

RM and sen

SC

SCA

SC'’s Guidelines on REITs

SC’s Guidelines on Islamic REITs

Sq. ft.

Sgm

Symphony Share Registrars
Trustee

Unit(s)

Unitholder(s)

Axis Real Estate Investment Trust
Bursa Malaysia Securities Berhad (Company No. 635998-W)

The Deed dated 15th June 2005 and the supplement deeds dated 8th December
2006 and 9th December 2008 between the Trustee and the Manager

Distribution per Unit
Gross Asset Value
External borrowings to Total Assets

Gross rental income and other income earned from the properties including license
fees, car park income, utilities and miscellaneous income

REIT that complies with SC’s Guidelines on Islamic REITs
Management Expense Ratio

Axis REIT Managers Berhad (Company No. 649450-W), being the management
company of Axis-REIT

Net Asset Value
Net Tangible Assets

Consists of the total gross floor area less the common areas, such as corridors,
amenities area and management offices of the building

Open Market Value

Portfolio Turnover Ratio

Axis Property Services

Real Estate Investment Trust(s)

Ringgit Malaysia and sen, respectively

Securities Commission

Securities Commission Act, 1993

Guidelines on Real Estate Investment Trusts issued by the SC on 21 August 2008

Guidelines on Islamic Real Estate Investment Trusts issued by the SC on
21 November 2005

Square feet

Square metres

Symphony Share Registrars Sdn Bhd (Company No. 378993-D)

OSK Trustees Berhad (Company No. 573019-U) being the Trustee of Axis-REIT
Undivided interest(s) in Axis-REIT as constituted by the Deed

Holder(s) of the Units




MANAGER
Axis REIT Managers Berhad

MANAGER’S PRINCIPAL
PLACE OF BUSINESS
Suite 6.04 Penthouse
Wisma Academy

4A Jalan 19/

46300 Petaling Jaya
Selangor Darul Ehsan

Tel : 03-7958 4882

Fax : 03-7957 6881

MANAGER’S
REGISTERED OFFICE :
Suite 11.1A Level 11
Menara Weld

76 Jalan Raja Chulan
50200 Kuala Lumpur
Tel : 03-2031 1988
Fax : 03-2031 9788

BOARD OF DIRECTORS
OF THE MANAGER
YAM Tunku Dato’ Seri Shahabuddin

Independent Non-Executive
Chairman

George Stewart LaBrooy
Chief Executive Officer /
Executive Director

Dato’ Abas Carl Gunner bin Abdullah
Non-Independent Executive
Deputy Chairman

Stephen Tew Peng Hwee

Non-Independent Non-Executive
Director

Y Bhg Dato’ Fateh Iskandar Bin Tan
Sri Dato’ Mohamed Mansor

Independent Non-Executive Director

Mohd Sharif bin Haji Yusof
Independent Non-Executive Director

Yin-Yong Lee Lao

Non-Independent Non-Executive
Director

Alex Lee Lao

Corporate Directory

AUDIT COMMITTEE :

YAM Tunku Dato’ Seri Shahabuddin
(Chairman)

Mohd Sharif bin Haji Yusof
Yin-Yong Lee Lao

EXECUTIVE COMMITTEE :

Dato’ Abas Carl Gunnar bin Abdullah
(Chairman)

George Stewart LaBrooy
Stephen Tew Peng Hwee

REMUNERATION AND
NOMINATION COMMITTEE :

Y Bhg Dato’ Fateh Iskandar Bin Tan
Sri Dato’ Mohamed Mansor

(Chairman)
Stephen Tew Peng Hwee
Dato’ Abas Carl Gunnar bin Abdullah

COMPANY SECRETARY

OF THE MANAGER :

Yeoh Chong Keat

(Membership number: MIA2736)
Rebecca Leong Siew Kwan

(Membership Number: MAICSA
7045547)

SHARIAH ADVISER:

Islamic Banking and Finance
Institute Malaysia Sdn Bhd
3rd Floor, Dataran Kewangan
Darul Takaful

Jalan Sultan Sulaiman
50000 Kuala Lumpur

Tel : +603-2031 1010

Fax : +603-2078 5250

PROPERTY MANAGER :
Axis Property Services
Suite 6.04, Penthouse
Wisma Academy

No 4A, Jalan 19/1
46300 Petaling Jaya
Selangor Darul Ehsan
Tel : +603-7958 5928
Fax : +603-7958 3882

TRUSTEE :

OSK Trustees Berhad
6th Floor Plaza OSK
Jalan Ampang

Fax : 03-2175 3288
Email : OSK_Trustees@osk.com.my
Website : www.osktrustees.com.my

PRINCIPAL BANKERS

OF THE FUND :

Maybank Islamic Banking Berhad
37th Floor Menara Maybank

100 Jalan Tun Perak

50050 Kuala Lumpur

CIMB Islamic Bank Berhad
UL Bangunan Amanah Raya
Jalan Semantan

Damansara Heights

50490 Kuala Lumpur

HSBC Amanah Bank Malaysia
Berhad

Level 15, HSBC Building
2, Leboh Ampang
50100 Kuala Lumpur

AUDITORS :

KPMG

Level 10, KPMG Tower

8, First Avenue, Bandar Utama
47800 Petaling Jaya
Selangorr

TAX AGENT :

KPMG Tax Services Sdn Bhd
Level 10, KPMG Tower

8, First Avenue, Bandar Utama
47800 Petaling Jaya

Selangor

REGISTRAR :

Symphony Share Registrars Sdn Bhd
Level 26, Menara Multi-Purpose
Capital Square

No 8, Jalan Munshi Abdullah

50100 Kuala Lumpur

Tel : +603-2721 2222

Fax : +603-2721 2530/ 2721 2531

E Mail : ssrs@symphony.com.my
Website : www.symphony.com.my

BURSA SECURITIES NAME :
AXREIT

BURSA MALAYSIA
OCK CODE :








